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?20<;<061.@

;2A.@

=.4<@

</864.06<;2@
=2;162;A2@ 12

=.4< . '% 12
160629/?2

?29.;2;A2@
12 0?Y16A<

.=860.06^;
=?2@B=#

1236;6A6C.@6;606.82@
12@0?6=06^;

9<16360.06<;2@

0?Y16A<@ =?2@B=B2@A.?6<@

-'&' @B281<@ 128 =2?@<;.8 3B;06<;.?6<
4?B=< .%

,'#&$%!-* ,'#&$%!-* +%#'%$!'( +%#'%$!'($$ %&$$$ +%#'%$!'( %%#,-%!*&

-'&' @B281<@ 128 =2?@<;.8 3B;06<;.?6<
128 4?B=< .&

',#)$*!+* ',#)$*!+* &%#&-%!(- &%#&-%!(-$$ %&$$% &%#&-%!(- %+#&%)!&+

-'&' @B281<@ 128 =2?@<;.8 3B;06<;.?6<
128 4?B=< 0%

,)#)&,!&+ ,)#)&,!&+ *'#-((!*% *'#-((!*%$$ %&$$' *'#-((!*% &%#),'!**

-'&' @B281<@ 128 =2?@<;.8 3B;06<;.?6<
128 4?B=< 0&

&&#(-,!*$ &&#(-,!*$ --#,&*!%* --#,&*!%*$$ %&$$( --#,&*!%* "++#'&+!)*

-'&' A?62;6<@ 128 =2?@<;.8 3B;06<;.?6< &$#$+,!$- &$#$+,!$- &%#-*)!-, &%#-*)!-,$$ %&$$* &%#-*)!-, "%#,,+!,-

-'&' 0<9=8292;A< 12 12@A6;< 128
=2?@<;.8 3B;06<;.?6<

%&)#'-*!'* %&)#'-*!'* %&(#)%$!), %&(#)%$!),$$ %&%$$ %&(#)%$!), ,,)!+,

-'&' 0<9=8292;A< 2@=206360< 128
=2?@<;.8 3B;06<;.?6<

'&,#&($!)- '&,#&($!)- '$'#&&)!'& '$'#&&)!'&$$ %&%$% '$'#&&)!'& &)#$%)!&+

-'&' <A?<@ 0<9=8292;A<@ 128
=2?@<;.8 3B;06<;.?6<

%%#,$,!+* %%#,$,!+* *+#%%%!&- *+#%%%!&-$$ %&%$' *+#%%%!&- "))#'$&!)'

-'&' ?2A?6/B06<;2@ /.@60.@ 128
=2?@<;.8 8./<?.8 367<

)#(-&#,)%!%+ "%$$#$$$!$$ )#'-&#,)%!%+ )#$$$#''+!&( )#$$$#''+!&($$ %'$$$ )#$$$#''+!&( '-&#)%'!-'

-'&' =?<1B0A6C61.1 ,-%#,(&!'+ ,-%#,(&!'+ +&&#++%!,, +&&#++%!,,$$ %)$$$ +&&#++%!,, %*-#$+$!(-

-'&' @24B?61.1 @<06.8 &#%+)#$-'!$% &#%+)#$-'!$% &#%$$#%,$!'& %#-),#&(&!*$ %(%#-'+!+&$$ %*$$$ &#%$$#%,$!'& +(#-%&!*-

-'&' .DB1. 2@0<8.? %*#&+%!&$ %*#&+%!&$$$ %*&$* %*#&+%!&$ "%*#&+%!&$

-'&' <A?<@ 4.@A<@ @<06.82@ %*#++&!*& %*#++&!*&$$ %*&$- %*#++&!*& "%*#++&!*&

-'&' ?2=.?.06<;2@! 9.;A2;6962;A< D
0<;@# 12 9.>B6;.?6.! 6;@A.8.06

'#$$$!$$ '#$$$!$$$$ &%'$$ '#$$$!$$

-'&' ?2=.?.06<;2@! 9.;A2;6962;A< D
0<;@# 2>B6=.962;A< =.?. =?<02@

%#+$$!$$ %#+$$!$$ %#*%+!++ %#*%+!++$$ &%*$$ %#*%+!++ ,&!&'

-'&' 9.A2?6.8 12 <3606;. <?16;.?6< ;<
6;C2;A.?6./82

&*#$$$!$$ &*#$$$!$$ %,#'))!,- %,#'))!,-$$ &&$$$ &&#),(!++ +#*((!%%

-'&' =?2;@.! ?2C6@A.@! 86/?<@ D <A?.@
=B/860.06<;2@

%#&$$!$$ %#&$$!$$$$ &&$$% %#&$$!$$

-'&' 0<9B;60.06<;2@ =<@A.82@ '#*$(#%)'!$& ,(#,++!,, '#*,-#$'$!-$ '#),%#($,!(* '#)*,#,+*!(' %&#)'&!$'$$ &&&$% '#*,*#&,+!%* %$+#*&&!((

-'&' @2?C606<@ 12 92;@.72?]. &$$!$$ &$$!$$$$ &&&$( &$$!$$

-'&' =B/86061.1 D =?<=.4.;1. %+%#$$$!$$ %+%#$$$!$$ -&#**+!%* ,(#*()!&& ,#$&%!-($$ &&*$& %+'#)(-!$' +,#''&!,(

-'&' =B/860.06<; 2; 16.?6<@ <3606.82@ )#$$$!$$ )#$$$!$$ '#,++!-, '#,++!-,$$ &&*$' '#,++!-, %#%&&!$&

-'&' 4.@A<@ 7B?6160<@ D 0<;A2;06<@<@ %*$#$$$!$$ ,$#$$$!$$ &($#$$$!$$ %)*#+%+!%) %'&#&)+!$' &(#(*$!%&$$ &&*$( %)*#+%+!%) ,'#&,&!,)

-'&' 869=62E. D .@2< %'#'$$!$$ %'#'$$!$$ (#'--!)* (#'--!)*$$ &&+$$ )#)**!$$ ,#-$$!((

-'&' C.8<?.06<;2@ D =2?6A.72@ %$#$$$!$$ %$#$$$!$$ *#',)!+% *#&,&!,* %$&!,)$$ &&+$& %,#-*-!(' '#*%(!&-

-'&' 0B@A<16.! 12=<@6A< D .89.02;.72 )#$$$!$$ )#$$$!$$$$ &&+$( )#$$$!$$

-'&' 2UVWIMRU X VTFGFNRU VZHQMHRU$$ &&+$* &#(&$!$$

-'&' <A?<@ A?./.7<@ ?2.86E.1<@ =<?
<A?.@ 29=?2@.@ D =?<32@6<;.82@

(&#&)$!$$ (&#&)$!$$ )+#%,*!)+ )&#-&(!)- (#&*%!-,$$ &&+-- *)#(%%!*) "%(#-'*!)+

-''' @B281<@ =2?@<;.8 3B;06<;.?6<
4?B=< .%

$$ %&$$$

'#&-'#+$-!')%+#,%%#'&,!%$ &%#%$)#$'+!() %+#&*%#$$,!%+ %*#+(+#-$-!$$ )%'#$--!%+3876 %-#*&$#%*&!(% '#,((#$&-!&,
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https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! $

-@CFDEAB* $ 1+;<6; ./ 7/9;65+3

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

&% dVMGRSW JK MSHNKVRS [ TKVWSRGP JNVKIXNZS

&%& @KXVNHYINSRKW H^WNIGW [ SXVGW VKQYRKVGINSRKW
JKP TKVWSRGP JN

&%&%% @KXVNHYINSRKW H^WNIGW .,#)((!.. .,#)((!.. .-#*('!%- .-#*('!%- .-#*('!%- "&#%.-!%.

&%&%& =XVGW VKQYRKVGINSRKW &(#)+%!)- &(#)+%!)- &'#..-!'- &'#..-!'- &'#..-!'- )+'!'%

&&%#-.)!), &&%#-.)!), &&&#*(%!(+ &&&#*(%!(+ &&&#*(%!(+ "+(*!-.BSXGP 1SRIKTXS

"+(*!-.&&&#*(%!(+ &&&#*(%!(+&&&#*(%!(+&&%#-.)!),&&%#-.)!),BSXGP /VX`IYPS#

&' >KVWSRGP 4YRINSRGVNS

&'% @KXVNHYINSRKW H^WNIGW

&'%%% AYKPJSW JKP 5VYTS /& -(#'%&!.+ -(#'%&!.+ ,&#(&%!() ,&#(&%!() ,&#(&%!() &&#-.&!+'

&'%%& AYKPJSW JKP 5VYTS /' (-#*%+!,+ (-#*%+!,+ )'#+-(!%+ )'#+-(!%+ )'#+-(!%+ ")#&,+!(%

&'%%( AYKPJSW JKP 5VYTS 1& -*#*'-!', -*#*'-!', ,(#)'&!%% ,(#)'&!%% ,(#)'&!%% &'#&%,!',

&'%%) AYKPJSW JKP 5VYTS 1' ''#).-!+% ''#).-!+% &(.#%%'!'& &(.#%%'!'& &(.#%%'!'& "&&+#*%(!+&

&'%%+ BVNKRNSW '%#%,-!%. '%#%,-!%. ''#.*(!(& ''#.*(!(& ''#.*(!(& "'#-,*!''

').#-&(!+- ').#-&(!+- ().#(+.!.' ().#(+.!.' ().#(+.!.' "..#**+!')BSXGP 1SRIKTXS

&'& @KXVNHYINSRKW ISQTPKQKRXGVNGW

&'&%% 1SQTPKQKRXS JK JKWXNRS &'*#(.+!(+ &'*#(.+!(+ &*)#*'*!+, &*)#*'*!+, &*)#*'*!+, "'.#&'.!(&

&'&%& 1SQTPKQKRXS KWTKI`LNIS ('-#')%!*. ('-#')%!*. (*,#++*!'* (*,#++*!'* (*,#++*!'* "'.#)')!++

&'&%( =XVSW ISQTPKQKRXSW &&#-%-!,+ &&#-%-!,+ +,#+-&!%( +,#+-&!%( +,#+-&!%( "**#-,'!',

)+*#))*!,& )+*#))*!,& *,.#-,&!.* *,.#-,&!.* *,.#-,&!.* "&&)#)'+!')BSXGP 1SRIKTXS

"'&(#.-'!)-.'.#')&!-, .'.#')&!-,.'.#')&!-,,&*#'*.!(.,&*#'*.!(.BSXGP /VX`IYPS#

&( >KVWSRGP 9GHSVGP

&(% 9GHSVGP 4NOS

&(%%% @KXVNHYINSRKW H^WNIGW ,#-*(#-('!-* "&%%#%%%!%% ,#,*(#-('!-* ,#)&)#()(!%' ,#)&)#()(!%' ,#)&)#()(!%' ((.#)-.!-(

,#-*(#-('!-* "&%%#%%%!%% ,#,*(#-('!-* ,#)&)#()(!%' ,#)&)#()(!%' ,#)&)#()(!%' ((.#)-.!-(BSXGP 1SRIKTXS
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https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! %

-@CFDEAB* $ 1+;<6; ./ 7/9;65+3

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

((.#)-.!-(,#)&)#()(!%' ,#)&)#()(!%',#)&)#()(!%',#,*(#-('!-*"&%%#%%%!%%,#-*(#-('!-*BSXGP /VX`IYPS#

&* 7RIKRXNZSW GP VKRJNQNKRXS

&*% >VSJYIXNZNJGJ

&*%%% >@=2C1B7D72/2 &#'**#(%+!*& &#'**#(%+!*& &#%*+#-(%!.& &#%*+#-(%!.& &#%*+#-(%!.& &.-#),*!+%

&#'**#(%+!*& &#'**#(%+!*& &#%*+#-(%!.& &#%*+#-(%!.& &#%*+#-(%!.& &.-#),*!+%BSXGP 1SRIKTXS

&.-#),*!+%&#%*+#-(%!.& &#%*+#-(%!.&&#%*+#-(%!.&&#'**#(%+!*&&#'**#(%+!*&BSXGP /VX`IYPS#

&+ 1YSXGW! TVKWXGINSRKW [ MGWXSW WSINGPKW G IGVMS JKP
KQTPKGJSV

&+% 1YSXGW WSINGPKW

&+%%% AKMYVNJGJ ASINGP '#.+,#%(+!,- '#.+,#%(+!,- '#..(#+',!+& '#..(#+',!+& '#,-.#%)(!+( '%)#*-(!.- "'+#*.%!-(

'#.+,#%(+!,- '#.+,#%(+!,- '#..(#+',!+& '#..(#+',!+& '#,-.#%)(!+( '%)#*-(!.- "'+#*.%!-(BSXGP 1SRIKTXS

&+' 5GWXSW WSINGPKW JKP TKVWSRGP

&+'%% 4SVQGINaR [ TKVLKIINSRGQNKRXS JKP TKVWSRGP &%#,)+!,' &%#,)+!,' &)#-,'!*) &%#-,-!++ &%#-,-!++ "&(&!.)

&+'%) /IINaR WSINGP &#*(*!'* &#*(*!'* &#*(*!'*

&+'%* AKMYVSW &.+#(()!(* &.+#(()!(* '(*#&))!-% &*)#&(*!,* &*)#&(&!(, )!(- )'#&.-!+%

&+'%+ /EC2/ 3A1=9/@ ('#,*&!.% ('#,*&!.% '*#)&-!)' '*#)&-!)' '*#)&-!)' ,#(((!)-

&+'%. =XVSW MGWXSW WSINGPKW (+#&'.!)) (+#&'.!)) (&#*)+!)+ (&#*)+!)+ (&#*)+!)+ )#*-'!.-

',,#).,!++ ',,#).,!++ (%+#.-'!'' ''&#.,.!'. ''&#.,)!.& )!(- **#*&-!(,BSXGP 1SRIKTXS

'-#.',!*)(#(%%#+%.!-( '%)#*--!(+(#%&&#%&-!*)(#'&*#+%+!.%(#'))#*()!))(#'))#*()!))BSXGP /VX`IYPS#

(*'#',)!+%&'#-&'#***!.. '%)#*--!(+&'#*''#.+)!,%&'#,',#**(!%+&(#%,.#-',!++&(#&,.#-',!++ "&%%#%%%!%%BSXGP 1GT`XYPS
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https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! &

-@CFDEAB* % 1+;<6; -6992/5</; /5 ,2/5/; ? ;/9>2-26;

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

'% /VVKRJGQNKRXSW [ I^RSRKW

'%' /VVKRJGQNKRXSW JK KJNLNINSW [ SXVGW
ISRWXVYIINSRKW

'%'%% /@@3<2/;73<B=A 23 3274717=A E
=B@#1=<AB@

'#'+-!.% '#'+-!.% '#(.(!() '#(.(!() '#&.'!+( '%%!,& "&')!))

'#'+-!.% '#'+-!.% '#(.(!() '#(.(!() '#&.'!+( '%%!,& "&')!))BSXGP 1SRIKTXS

'%( /VVKRJGQNKRXSW JK QGUYNRGVNG! NRWXGPGINSRKW [
YXNPPGOK

'%(%% /@@3<2/;73<B= 23 ;/?C#7<AB/9/1 E
CB799/8

+#'%%!%% +#'%%!%% ,#,*&!*) +#&,+!*) +#&,+!*) '(!)+

+#'%%!%% +#'%%!%% ,#,*&!*) +#&,+!*) +#&,+!*) '(!)+BSXGP 1SRIKTXS

'%) /VVKRJGQNKRXSW JK QGXKVNGP JK XVGRWTSVXK

'%)%% /@@3<2/;73<B= 23 ;/B3@7/9 23
B@/<A>=@B3

&'#)*(!%% &'#)*(!%% +#(('!-, *#.'%!&+ )#.*'!&+ .+-!%% +#*('!-)

&'#)*(!%% &'#)*(!%% +#(('!-, *#.'%!&+ )#.*'!&+ .+-!%% +#*('!-)BSXGP 1SRIKTXS

'%* /VVKRJGQNKRXSW JK QSHNPNGVNS [ KRWKVKW

'%*%% /@@3<2/;73<B=A 23 ;=0797/@7=A E
3<A3@3A

*%#%%%!%% *%#%%%!%% ,,#'-+!., ),#.*%!+* )(#.-.!+- (#.+%!., '#%).!(*

*%#%%%!%% *%#%%%!%% ,,#'-+!., ),#.*%!+* )(#.-.!+- (#.+%!., '#%).!(*BSXGP 1SRIKTXS

'%+ /VVKRJGQNKRXSW JK KUYNTSW TGVG TVSIKWSW JK
NRLSVQGINaR

'%+%% /@@3<2/;73<B=A 3?C7>=A >@=13A#
7<4=@;#

&!%% &!%% &!%%

&!%% &!%% &!%%BSXGP 1SRIKTXS

'%- /VVKRJGQNKRXSW JK SXVS NRQSZNPN\GJS QGXKVNGP

'%-%% /@@3<2/;73<B=A =B@= 7<;=D797F/2=
;/B3@7/

&!%% &!%% &!%%

&!%% &!%% &!%%BSXGP 1SRIKTXS

-#)-(!'&.(#,+)!,' *#&'.!+-*,#(&&!%&+'#))%!+.,%#.'(!.%,%#.'(!.%BSXGP /VX`IYPS#

'& @KTGVGINSRKW! QGRXKRNQNKRXS [ ISRWKVZGINaR

'&% 7RLVGKWXVYIXYVGW [ HNKRKW RGXYVGPKW
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https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! '

-@CFDEAB* % 1+;<6; -6992/5</; /5 ,2/5/; ? ;/9>2-26;

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

'&%%% @3>/@/1# ;/<B3< E 1=<A3@D 7<4@/ E
00 </B

&!%% &!%% &!%%

&!%% &!%% &!%%BSXGP 1SRIKTXS

'&' 3JNLNINSW [ SXVGW ISRWXVYIINSRKW

'&'%% @3>/@/1! ;/<B3<#E 1=<A3@D#3274#E
=B#1=<A

&(#%%%!%% &(#%%%!%% &#,)'!)% &#+((!*% &#)&*!,% '&,!-% &&#(++!*%

&(#%%%!%% &(#%%%!%% &#,)'!)% &#+((!*% &#)&*!,% '&,!-% &&#(++!*%BSXGP 1SRIKTXS

'&( ;GUYNRGVNG! NRWXGPGINSRKW X_IRNIGW [ YXNPPGOK

'&(%% @3>/@#;/<B# E 1=<A#;/?#7<AB# E
CB799/83

+#%%%!%% +#%%%!%% .%(!)( .%(!)( .%(!)( *#%.+!*,

+#%%%!%% +#%%%!%% .%(!)( .%(!)( .%(!)( *#%.+!*,BSXGP 1SRIKTXS

'&) 3PKQKRXSW JK XVGRWTSVXK

'&)%% @3>/@#;/<B3<# E 1=<A#;/B3@7/9
B@/<A>=@B3

&#*%%!%% &#*%%!%% &#*%*!,- &#*%*!,- &#*%*!,- "*!,-

&#*%%!%% &#*%%!%% &#*%*!,- &#*%*!,- &#*%*!,- "*!,-BSXGP 1SRIKTXS

'&* ;SHNPNGVNS

'&*%% @3>/@/17=<3A!;/<B3<#E 1=<A3@D
;=0797/@7=

*%%!%% *%%!%% *%%!%%

*%%!%% *%%!%% *%%!%%BSXGP 1SRIKTXS

'&+ 3UYNTSW TGVG TVSIKWSW JK NRLSVQGINaR

'&+%% @3>/@#;/<B3#E
1=<A3@#3?C7>/;#>@=1#7<4=@;

-#'%%!%% -#'%%!%% -#*+%!&) ,#)(*!-+ ,#&%)!&% ((&!,+ ,+)!&)

-#'%%!%% -#'%%!%% -#*+%!&) ,#)(*!-+ ,#&%)!&% ((&!,+ ,+)!&)BSXGP 1SRIKTXS

'&. =XVS NRQSZNPN\GJS QGXKVNGP

'&.%% @3>/@/1!;/<B3<7; E 1=<A# =B@=
7<;=D# ;/B

&!%% &!%% &!%%

&!%% &!%% &!%%BSXGP 1SRIKTXS

&,#,'(!)(&'#,&&!,* *).!*+&%#.'.!%&&&#),-!*,'.#'%'!%%'.#'%'!%%BSXGP /VX`IYPS#

'' ;GXKVNGP! WYQNRNWXVSW [ SXVSW
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https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! (

-@CFDEAB* % 1+;<6; -6992/5</; /5 ,2/5/; ? ;/9>2-26;

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

''% ;GXKVNGP JK SLNINRG

''%%% =VJNRGVNS RS NRZKRXGVNGHPK *%#*%%!%% *%#*%%!%% )(#-)&!,- (%#')'!(( '.#'+%!-) .-&!). '%#'*,!+,

''%%& >VKRWG! VKZNWXGW! PNHVSW [ SXVGW TYHPNIGINSRKW '#'%%!%% '#'%%!%% .+!(- .+!(- .+!(- '#&%(!+'

''%%' ;GXKVNGP NRLSVQ^XNIS RS NRZKRXGVNGHPK (#%%%!%% (#%%%!%% (#%%%!%%

**#,%%!%% **#,%%!%% )(#.(-!&+ (%#((-!,& '.#(*,!'' .-&!). '*#(+&!'.BSXGP 1SRIKTXS

''& AYQNRNWXVSW

''&%% 3RKVM`G KP_IXVNIG &!%% &!%% &!%%

''&%& /MYG *%%!%% *%%!%% &'*!,* &'*!,* &%*!&% '%!+* (,)!'*

''&%( 1SQHYWXNHPKW [ IGVHYVGRXKW (#-%%!%% (#-%%!%% (#(,'!)% (#(,'!)% (#&.'!.- &,.!)' )',!+%

''&%) DKWXYGVNS &#%%%!%% &#%%%!%% *(,!'& *(,!'& *(,!'& )+'!,.

''&&% >VSJYIXSW JK PNQTNK\G [ GWKS +#*%%!%% +#*%%!%% -&-!). -&-!). -&-!). *#+-&!*&

''&&& AYQNRNWXVSW JK VKTYKWXSW JK QGUYNRGVNG! YXNPPGOK
[ KPKQKRXSW

&#*%%!%% &#*%%!%% &#*%%!%%

''&&' AYQNRNWXVSW JK QGXKVNGP KPKIXVaRNIS! KP_IXVNIS [
JK XKPKISQY

&#-%%!%% &#-%%!%% &#-%%!%%

''&.. =XVSW WYQNRNWXVSW -#%%%!%% -#%%%!%% &#((,!.' &#((,!.' &#((,!.' +#++'!%-

'(#&%&!%% '(#&%&!%% +#&.&!,, +#&.&!,, *#..&!,% '%%!%, &+#.%.!'(BSXGP 1SRIKTXS

''' 1SQYRNIGINSRKW

'''%& >SWXGPKW (#,,*#-&-!*) .%#)%'!&. (#-++#''%!,( (#-+*#+)'!,% (#,()#((-!&) (#,'&#'+'!)% &(#%,*!,) &(&#--'!*.

'''%) A3@D717=A 23 ;3<A/83@7/ )%%!%% )%%!%% )%%!%%

(#,,+#'&-!*) .%#)%'!&. (#-++#+'%!,( (#-+*#+)'!,% (#,()#((-!&) (#,'&#'+'!)% &(#%,*!,) &('#'-'!*.BSXGP 1SRIKTXS

''( BVGRWTSVXKW

''(%% A3@D717=A 23 B@/<A>=@B3 &!%% &!%% &!%%

&!%% &!%% &!%%BSXGP 1SRIKTXS

'') >VNQGW JK WKMYVSW

'')%& A35C@=A 23 D3671C9=A &#+%%!%% &#+%%!%% -))!'& -))!'& -))!'& ,**!,.
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https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! )

-@CFDEAB* % 1+;<6; -6992/5</; /5 ,2/5/; ? ;/9>2-26;

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

&#+%%!%% &#+%%!%% -))!'& -))!'& -))!'& ,**!,.BSXGP 1SRIKTXS

''* BVNHYXSW

''*%& BVNHYXSW JK PGW 1SQYRNJGJKW /YXaRSQGW '%%!%% '%%!%% '%%!%% "'%%!%%

''*%' BVNHYXSW JK PGW 3RXNJGJKW PSIGPKW &%%!%% &%%!%% -&!+* -&!+* -&!+* &-!(*

&%%!%% &%%!%% '-&!+* '-&!+* '-&!+* "&-&!+*BSXGP 1SRIKTXS

''+ 5GWXSW JNZKVWSW

''+%& /XKRINSRKW TVSXSISPGVNGW [ VKTVKWKRXGXNZGW *#%%%!%% *#%%%!%% +#+%%!%% +#+%%!%% (#(%%!%% (#(%%!%% "&#+%%!%%

''+%' >YHPNINJGJ [ TVSTGMGRJG ''%#%%%!%% ''%#%%%!%% ''&#***!,- &'*#&%&!'& &%(#%%+!., ''#%.)!') .)#-.-!,.

''+%( >YHPNIGINaR KR 2NGVNSW =LNINGPKW *#%%%!%% *#%%%!%% (#.,'!+) (#.,'!+) (#.,'!+) &#%',!(+

''+%) 8YV`JNISW! ISRXKRINSWSW &+%#%%%!%% -%#%%%!%% ')%#%%%!%% &+&#,(-!+* &*,#*%(!+* &('#'*,!%( '*#')+!+' -'#).+!(*

''+%+ @KYRNSRKW! ISRLKVKRINGW [ IYVWSW ''#%%%!%% ''#%%%!%% ''#%%%!%%

''+%, =TSWNINSRKW [ TVYKHGW WKPKIXNZGW +#%%%!%% +#%%%!%% +#%%%!%%

''+.. =XVSW MGWXSW JNZKVWSW &#%%%!%% &#%%%!%% '#*-(!'+ '#*-(!'+ '#*-(!'+ "&#*-(!'+

)&.#%%%!%% -%#%%%!%% )..#%%%!%% (.+#)*%!(( '.*#,+%!,+ ')*#&&.!.% *%#+)%!-+ '%(#'(.!')BSXGP 1SRIKTXS

'', BVGHGOSW VKGPN\GJSW TSV SXVGW KQTVKWGW [
TVSLKWNSRGPKW

'',%% 9NQTNK\G [ GWKS &*#(%%!%% &*#(%%!%% *#*++!%% )#(..!*+ )#(..!*+ &%#.%%!))

'',%& AKMYVNJGJ &#*%%!%% &#*%%!%% &#*%%!%%

'',%' DGPSVGINSRKW [ TKVNXGOKW &%#%%%!%% &%#%%%!%% &-#.+.!)( +#(-*!,& +#'-'!-+ &%'!-* (#+&)!'.

'',%) 1YWXSJNG! JKTaWNXS [ GPQGIKRGOK (%#%%%!%% (%#%%%!%% )+#((,!(( (&#,+-!'+ '.#()%!%) '#)'-!'' "&#,+-!'+

'',%* >VSIKWSW KPKIXSVGPKW &!%% &!%% &!%%

'',%+ 3WXYJNSW [ XVGHGOSW X_IRNISW '(#%%%!%% '(#%%%!%% *#(+.!(- '#.).!(- '#.).!(- '%#%*%!+'

'',.. =XVSW XVGHGOSW VKGPN\GJSW TSV SXVGW KQTVKWGW [
TVSLKWNSRGPKW

.)#%*%!%% .)#%*%!%% &''#&&+!'. .'#*.%!.) -*#(**!-. ,#'(*!%* &#)*.!%+

&,(#-*&!%% &,(#-*&!%% &.-#(*-!)( &(-#%.(!-* &'*#(,-!(* &'#,&*!*% (*#,*,!&*BSXGP 1SRIKTXS

)&)#&')!+))#*&&#,%,!'* ,,#+&(!++)#&'-#'(*!)()#'%*#-).!%.)#+&.#.,(!,(&,%#)%'!&.)#)).#*,&!*)BSXGP /VX`IYPS#
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https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! *

-@CFDEAB* % 1+;<6; -6992/5</; /5 ,2/5/; ? ;/9>2-26;

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

'( 7RJKQRN\GINSRKW TSV VG\aR JKP WKVZNINS

'(% 2NKXGW

'(%%% 2K PSW QNKQHVSW JK PSW aVMGRSW JK MSHNKVRS ''.!.% ''.!.% ''.!.% "''.!.%

'(%&% 2KP TKVWSRGP JNVKIXNZS -%%!%% -%%!%% (*,!%% (*,!%% (*,!%% ))(!%%

'(%'% 2KP TKVWSRGP RS JNVKIXNZS &#*%%!%% &#*%%!%% *+*!)% *+*!)% *+*!)% .()!+%

'#(%%!%% '#(%%!%% &#&*'!(% &#&*'!(% &#&*'!(% &#&),!,%BSXGP 1SRIKTXS

'(& 9SISQSINaR

'(&%% 2K PSW QNKQHVSW JK PSW aVMGRSW JK MSHNKVRS &.)!+) &.)!+) &.)!+) "&.)!+)

'(&&% 2KP TKVWSRGP JNVKIXNZS )#%%%!%% )#%%%!%% *+%!*. *+%!*. *+%!*. (#)(.!)&

'(&'% 2KP TKVWSRGP RS JNVKIXNZS (#%%%!%% (#%%%!%% )',!', )',!', )',!', '#*,'!,(

,#%%%!%% ,#%%%!%% &#&-'!*% &#&-'!*% &#&-'!*% *#-&,!*%BSXGP 1SRIKTXS

'((

'((%% =B@/A 7<23;<7F/17=<3A &!%% &!%% &!%%

&!%% &!%% &!%%BSXGP 1SRIKTXS

+#.++!'%'#(()!-% '#(()!-%'#(()!-%.#(%&!%%.#(%&!%%BSXGP /VX`IYPS#

') 5GWXSW JK TYHPNIGINSRKW

')% 5GWXSW JK KJNINaR [ JNWXVNHYINaR

')%%% 5/AB=A 23 32717=< E >C0971/17=< +#%%%!%% +#%%%!%% +#%%&!)- +#%%&!)- +#%%&!)- "&!)-

+#%%%!%% +#%%%!%% +#%%&!)- +#%%&!)- +#%%&!)- "&!)-BSXGP 1SRIKTXS

"&!)-+#%%&!)- +#%%&!)-+#%%&!)-+#%%%!%%+#%%%!%%BSXGP /VX`IYPS#

)),#'.+!%%)#+'+#*'%!%% -(#'.'!.%)#'%)#-&&!,()#'--#&%)!+()#,(*#)%%!+()#*+)#..-!)) &,%#)%'!&.BSXGP 1GT`XYPS

C
ódigo S

eguro D
e V

erificación
O
x
G
8
m
n
s
a
w
z
0
K
Z
3
t
9
c
s
W
H
r
g
=
=

E
stado

F
echa y hora

F
irm

ado P
or

José M
aría Jaim

e V
ázquez

F
irm

ado
20/05/2025 18:22:41

O
bservaciones

P
ágina

34/223

U
rl D

e V
erificación

h
t
t
p
s
:
/
/
v
a
l
i
d
a
.
m
a
l
a
g
a
.
e
u
/
v
e
r
i
f
i
r
m
a
/
c
o
d
e
/
O
x
G
8
m
n
s
a
w
z
0
K
Z
3
t
9
c
s
W
H
r
g
=
=

N
orm

ativa
E

ste inform
e tiene carácter de copia electrónica auténtica con validez y eficacia adm

inistrativa de O
R

IG
IN

A
L (art. 27 Ley 39/2015).

https://valida.malaga.eu/verifirma/code/OxG8mnsawz0KZ3t9csWHrg==


1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! +

-@CFDEAB* & 1+;<6; 025+5-2/96;

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
23 1@]27B=2347<7B7D/A7<717/93A ;=27471/17=<3A

1@]27B=A >@3AC>C3AB/@7=A1=<13>B=
/@Bc1C9=

AC01=<13>B=

(* 7RXKVKWKW JK JKQSVG [ SXVSW MGWXSW LNRGRINKVSW

(*' 7RXKVKWKW JK JKQSVG

(*'%% 7<B3@3A3A 23 23;=@/ &!%% &!%% &!%%

&!%% &!%% &!%%BSXGP 1SRIKTXS

(*. =XVSW MGWXSW LNRGRINKVSW

(*.%% =B@=A 5/AB=A 47</<173@=A *%%!%% *%%!%% *%%!%%

*%%!%% *%%!%% *%%!%%BSXGP 1SRIKTXS

*%&!%%*%&!%%*%&!%%BSXGP /VX`IYPS#

*%&!%%*%&!%%*%&!%%BSXGP 1GT`XYPS
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1/;<2G5 <92,=<+92+ %#-&+-#&%&"#'"%#%(.4361 /294837<8

/;<+.6 ./ 328=2.+-2G5 ./3 79/;=7=/;<6 ./ 1+;<6;* 9/;=4/5 769 -3+;202-+-2G5 /-65G42-+

!%#%'" 0;5! ,

-@CFDEAB* ' <9+5;0/9/5-2+; -6992/5</;

5/AB=A
1=;>@=;3B#

=0975/17=<3A
@31=<=172/A

<3B/A

>/5=A

=0975/17=<3A
>3<273<B3A 23

>/5= / (& 23
27173;0@3

@3;/<3<B3A
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)-&
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7<D3AB7

&*#%%%!%% &*#%%%!%% &#,%)!%% &#,%)!%% &#,%)!%% &(#'.+!%%

&*#%%%!%% &*#%%%!%% &#,%)!%% &#,%)!%% &#,%)!%% &(#'.+!%%BSXGP 1SRIKTXS
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&%#%%%!%% )*#+%*!'+ **#+%*!'+ *'#))+!(' **#+%*!'+
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+'+ 3UYNTSW TGVG TVSIKWSW JK NRLSVQGINaR
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+)&%% 5/AB=A 3< />971/17=<3A 7<4=@;/B71/A (#&,,#,%&!.% (#&,,#,%&!.% '#&%+#,*%!%% ''(#)+%!(- ''(#)+%!(- '#.*)#')&!*'

(#&,,#,%&!.% (#&,,#,%&!.% '#&%+#,*%!%% ''(#)+%!(- ''(#)+%!(- '#.*)#')&!*'BSXGP 1SRIKTXS
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/-890D3 970*;9)70) %#*'$*&)%&"#'"%#%(+103. ,/6150485

-89),4 ,- 106;0,)+0D3 ,-1 57-8;5;-894 ,- /)8948( 7-8;2-3 547 +1)80.0+)+0D3 574/7)2)

!%$%&" -72! $

C@>< => /<AB? ( ' )+9;)+043-8 ,- +)7C+9-7 /-3-7)1#

4.>?;>
0;8<=;82?#

;/764.06;92>
=20;9;061.>

92?.>

<.4;>

;/764.06;92>
<291629?2> 12

<.4; . '% 12
160628/=2

=28.929?2>
12 0=N16?;123696?6A.>69606.72> 8;16360.06;92>

0=N16?;> <=2>@<@2>?.=6;>4=@<; <=;4#
<;7Q?60.

>@/<=;4=.8.

-& >2=A606;> 12 0.=P0?2= 4292=.7#

-&$ .18696>?=.06R9 4292=.7 #

-&$- ;?=;> >2=A606;> .18696>?=.?6A;>
4292=.72>

(#$)*#'*,!+* '#&&,#,'%!(+ +#&,)#&$$!&' *#'+*#**+!%- (#&'&#%)%!+- '#-%,#'&&!** '%'#,&-!%' '#$)'#$(,!((

(#$)*#'*,!+* '#&&,#,'%!(+ +#&,)#&$$!&' *#'+*#**+!%- (#&'&#%)%!+- '#-%,#'&&!** '%'#,&-!%' '#$)'#$(,!((?JMCI 4K# <KJGKC# # #
#

-&' 693;=8.06R9 /P>60. B 2>?.1Q>?60.#

-&'% 42>?6R9 127 <.1=R9 8@9606<.7 12
5./6?.9?2>

(%+#%$-!', (%+#%$-!', (+(#)+)!&) (+(#'&%!%$ (**#'*+!+$ +#-)'!($ ")+#&%%!+&

(%+#%$-!', (%+#%$-!', (+(#)+)!&) (+(#'&%!%$ (**#'*+!+$ +#-)'!($ ")+#&%%!+&?JMCI 4K# <KJGKC# # #
#

-&- 68<=2A6>?;> B 3@906;92> 9;
07.>6360.1.>#

-&-% 68<=2A6>?;> &$#$$%!$$ &$#$$%!$$ &#($$!$$ &#($$!$$ &#($$!$$ %+#*$%!$$

&$#$$%!$$ &$#$$%!$$ &#($$!$$ &#($$!$$ &#($$!$$ %+#*$%!$$?JMCI 4K# <KJGKC# # #
#

'#$%'#('+!+&*#,)'#*(&!(( '&%#+,&!)'(#',+#$-$!'*(#+$,#,+&!,-+#+&&#'%$!*%'#&&,#,'%!(+(#(-'#(+-!%(?JMCI <JIOMHDC

-' .18696>?=.06R9 369.9062=. B ?=6/@?.=6.#

-'& 42>?6R9 127 >6>?28. ?=6/@?.=6;#

-'&' 42>?# ?=6/@?.=6. B
;?=#>2=A#.B?;#8.7.4.

%'#'%+#,(,!-* *(#,++!,, %'#',&#+&*!,( %&#+**#)%-!-+ %&#))&#%')!&, %&#'*$#,%,!*( %-%#'%*!*( ,'$#)-%!)*

%'#'%+#,(,!-* *(#,++!,, %'#',&#+&*!,( %&#+**#)%-!-+ %&#))&#%')!&, %&#'*$#,%,!*( %-%#'%*!*( ,'$#)-%!)*?JMCI 4K# <KJGKC# # #
#

-'' 42>?6R9 127 <.?=68;96;#

-''' ;?=;> 2163606;> 12 7. 0;=<;=.06;9

?JMCI 4K# <KJGKC# # #
#

,'$#)-%!)*%&#+**#)%-!-+ %-%#'%*!*(%&#'*$#,%,!*(%&#))&#%')!&,%'#',&#+&*!,(*(#,++!,,%'#'%+#,(,!-*?JMCI <JIOMHDC

'#,((#$&-!&,%-#*&$#%*&!(% )%'#$--!%+%*#+(+#-$-!$$%+#&*%#$$,!%+&%#%$)#$'+!()%+#,%%#'&,!%$ '#&-'#+$-!')?JMCI PKFC EF 4CLMJ

%+#,%%#'&,!%$ '#&-'#+$-!') &%#%$)#$'+!() %-#*&$#%*&!(% %+#&*%#$$,!%+ %*#+(+#-$-!$$ )%'#$--!%+ '#,((#$&-!&,?JMCI
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-+56.<1 64.(76'4.' %#*'(*$)%&"#'"%#%(+103. ,/6150485

4+570+1 *+ 2(/.-').21+5 4+)212).*'5 1+6'5 324 )/'5.,.)').<1 342-4'0' 8 )'3;67/2

!%$%&" -72! $

3;>98 9;83"

985M=4/-
L;1- 01 3-<=8 /-9M=>58

$ % & ' ) * ,

=8=-5
+

, ')67').21+5 *+ )'49)6+4 -+1+4'/#

,% <1;?4/48< 01 /-;L/=1; 3171;-5"

'"%&%"$($!*,,%# -06474<=;-/4N7 3171;-5 " &"),&"'$)!$) $"*#'!## %'$"%')!'+%,("*+(!$(

'*'"&%$!$#,%& 4728;6-/4N7 .L<4/- @ 1<=-0M<=4/-" '#'")$*!+* ),"*#&!%&

%"'##!##,%, 469;1?4<=8< @ 2>7/4871< 78
/5-<424/-0-<"

%"'##!##

'"*#+"+*%!+,=GJAF 9GFKJEBA '"#,+"#&'!#& &)("'++!&+ $"*#'!## %'$"%')!'+ %"'##!##

,& -06474<=;-/4N7 247-7/41;- @ =;4.>=-;4-"

$%"((%"$&(!%+,&% 31<=4N7 015 <4<=16- =;4.>=-;48" +")%,"($,!#& &",%%")$)!%(

,&& 31<=4N7 015 9-=;468748"

$%"((%"$&(!%+=GJAF 9GFKJEBA +")%,"($,!#& &",%%")$)!%(

$*"%)$"##+!$*=GJAF LHDA CD 3AIJG $%"*%*"((&!#) '"%++"$#'!)& $"*#'!## %'$"%')!'+ %"'##!##

=GJAF '"%++"$#'!)& $"*#'!## %'$"%')!'+ $*"%)$"##+!$*$%"*%*"((&!#) %"'##!##
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,*45-90 53-'65&3-& %#,'),&)%&"#'"%#%(-3250 .183726;7

3*46/*0 )* 1'.-,&(-10*4 3*(101(-)&4 0*5&4 213 (.&4-+-(&(-90 *(109/-(& 7 231,3&/&

!$#$%" /94! $

1'.-,&(-10*4
3*(101(-)&4

0*5&4
46'(10(*251(10(*251&358(6.1(&2856.1231,3&/&

,%#, 8=;8< <1;?4/48< -06474<=;-=4?8< 2171;-51<

$ &"),&"'$)!$)

$# $$$"(&#!&)

$#$ $$$"(&#!&)

$#$## ,+"(&%!#+

$#$#$ $%",,+!%+

$% $&#")#'!))

$%# (+"',#!(&

$%##$ %$"&,$!(*

$%##& ,"'*)!&,

$%##' %)")&(!%'

$%##) ,+*!&&

$%$ *%"$$'!$&

$%$## %("'*&!%)

$%$#$ ')"#*$!$&

$%$#& (),!*'

$& %"$*$"$(,!+&

$&# %"$*$"$(,!+&

$&### %"$*$"$(,!+&

$( %,,"(),!,$

$(# %,,"(),!,$

$(### %,,"(),!,$
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,*45-90 53-'65&3-& %#,'),&)%&"#'"%#%(-3250 .183726;7

3*46/*0 )* 1'.-,&(-10*4 3*(101(-)&4 0*5&4 213 (.&4-+-(&(-90 *(109/-(& 7 231,3&/&

!$#$%" /94! %

1'.-,&(-10*4
3*(101(-)&4

0*5&4
46'(10(*251(10(*251&358(6.1(&2856.1231,3&/&

$) ,+#"(($!'#

$)# *,$"+%+!()

$)### *,$"+%+!()

$)% $++"*%%!+'

$)%## $#"+*+!))

$)%#( $('"$&(!*(

$)%#) ,"$'*!%%

$)%#, $'"()$!%$

% %,("*+(!$(

%# )%"''#!),

%#% %"&,&!&'

%#%## %"&,&!&'

%#& )"$*)!('

%#&## )"$*)!('

%#' (",%#!$)

%#'## (",%#!$)

%#( '*",(#!)(

%#(## '*",(#!)(

%$ ,"+)#!+#

%$% $")&&!(#

%$%## $")&&!(#

%$& ,#&!'&
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7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI _ V[YVZ DMY]QKQVZ LMS 7^KTV&
3_\U[ITQMU[V LM ?dSIOI$ MRMYKM Z\ IK[Q]QLIL MU MS T\UQKQWQV LM ?dSIOI$ K\_I WVJSIKQhU
KVUNVYTM I SVZ LI[VZ VJYIU[MZ MU MS BILYhU ?\UQKQWIS LM ;IJQ[IU[MZ I NMKPI ) LM MUMYV
LM *(*,$ IZKQMULM I -1)&.+/ PIJQ[IU[MZ&

7S A& 3& LM 9MZ[QhU EYQJ\[IYQI$ KVUNVYTM I SV LQZW\MZ[V MU MS IY[fK\SV )+- LM SI >M_
/')10-$ LM * LM IJYQS$ CMO\SILVYI LM SIZ 4IZMZ LMS CeOQTMU >VKIS$ MZ MS cYOIUV LM
9MZ[QhU EYQJ\[IYQI YMZWVUZIJSM LM MRMYKMY KVTV WYVWQIZ$ MU UVTJYM _ WVY K\MU[I LMS
3_\U[ITQMU[V LM ?dSIOI$ SIZ KVTWM[MUKQIZ X\M I eZ[M SM I[YQJ\_M MS VYLMUITQMU[V
R\YfLQKV WIYI SI IWSQKIKQhU MNMK[Q]I LM Z\ ZQZ[MTI [YQJ\[IYQV$ _ LM IX\MSSVZ YMK\YZVZ
WiJSQKVZ K\_I OMZ[QhU SM KVYYMZWVULI V ZM SM MUKVTQMULM$ IZf KVTV LM IX\MSSIZ V[YIZ
KVTWM[MUKQIZ X\M LQKPV VYLMUITQMU[V SM I[YQJ\_I&

7S BSMUV LMS 7^KTV& 3_\U[ITQMU[V LM ?dSIOI$ MU ZMZQVUMZ VYLQUIYQIZ LM */ LM VK[\JYM _
) LM LQKQMTJYM LM *((-$ IKVYLh IWYVJIY SI KYMIKQhU LMS AYOIUQZTV 3\[hUVTV LM
9MZ[QhU EYQJ\[IYQI _ V[YVZ DMY]QKQVZ LMS 3_\U[ITQMU[V LM ?dSIOI "97DEC<D3?# _ Z\Z
7Z[I[\[VZ$ YMZWMK[Q]ITMU[M$ YMKVOQeULVZM MU SVZ TQZTVZ SI UI[\YISM`I$ NQUMZ _
KVTWM[MUKQIZ LMS KQ[ILV AYOIUQZTV 3\[hUVTV&

>I IK[Q]QLIL WYQUKQWIS LM SI MU[QLIL$ KVUNVYTM I SV LQZW\MZ[V MU Z\Z MZ[I[\[VZ$ MZ[d
/=<BC6CD60, ?=A V19 181A/6/6= 01 9,B ?=C1BC,01B ,0;6<6BCA,C6E,B ?A1/6B,B F 19 01B,AA=99= 01
SIZ IK[\IKQVUMZ ILTQUQZ[YI[Q]IZ UMKMZIYQIZ WIYI X\M MS ZQZ[MTI [YQJ\[IYQV LMS
3_\U[ITQMU[V _ SI OMZ[QhU LM V[YVZ YMK\YZVZ X\M SM KVYYMZWVULI$ ZM IWSQX\M KVU
OMUMYISQLIL _ MNQKIKQI I SVZ VJSQOILVZ$ TMLQIU[M WYVKMLQTQMU[VZ LM OMZ[QhU$ SQX\QLIKQhU$
QUZWMKKQhU$ YMKI\LIKQhU _ YM]QZQhU LM SVZ IK[VZ LQK[ILVZ X\M$ [IU[V NVYTIS KVTV
TI[MYQISTMU[M$ TQUQTQKMU SVZ KVZ[MZ QULQYMK[VZ LMYQ]ILVZ LM SIZ M^QOMUKQIZ NVYTISMZ
<1/1B,A6,B ?,A, 19 /D;?96;61<C= 01 9,B =.964,/6=<1B CA6.DC,A6,B = <= CA6.DC,A6,BVS

>I WYQUKQWIS N\MU[M LM NQUIUKQIKQhU LM SI MU[QLIL$ MZ[d KVUZ[Q[\QLV WVY [YIUZNMYMUKQIZ
KVYYQMU[MZ _ LM KIWQ[IS LMS 3_\U[ITQMU[V LM ?dSIOI _ Z\Z VYOIUQZTVZ&

7S A&3& 9MZ[QhU EYQJ\[IYQI$ MU IWSQKIKQhU LM SV LQZW\MZ[V WVY MS IY[fK\SV 1&)&J# LM SI >M_
*/'*(),$ LM */ LM UV]QMTJYM$ LMS <TW\MZ[V ZVJYM DVKQMLILMZ$ WVY Z\ KVULQKQhU LM
VYOIUQZTV I\[hUVTV LMS 7^KTV& 3_\U[ITQMU[V LM ?dSIOI$ MZ[d M^MU[V LMS <TW\MZ[V
ZVJYM DVKQMLILMZ& BVY SV X\M YMZWMK[I IS <TW\MZ[V ZVJYM MS GISVY 3gILQLV$ SIZ
IK[Q]QLILMZ X\M YMISQ`I MS AYOIUQZTV$ [QMUMU SI KVUZQLMYIKQhU LM UV Z\RM[IZ IS TQZTV$
LM KVUNVYTQLIL KVU SV LQZW\MZ[V MU MS IY[fK\SV /&0a LM SI >M_ +/')11*$ LM *0 LM
LQKQMTJYM$ LMS <TW\MZ[V ZVJYM MS GISVY 3gILQLV&

7S AYOIUQZTV ZM MUK\MU[YI QU[MOYILV MU SI MZ[Y\K[\YI VYOIUQ`I[Q]I LMS 7^KTV&
3_\U[ITQMU[V LM ?dSIOI$ ZQMULV Z\ UI[\YISM`I SI LM \U VYOIUQZTV I\[hUVTV LM SVZ
WYM]QZ[VZ MU MS IY[fK\SV 0-$ *$ 3$ J LM SI >M_ LM 4IZMZ LMS CeOQTMU >VKIS& 5VUNVYTM I SV
LQZW\MZ[V MU Z\Z 7Z[I[\[VZ$ MZ[d LV[ILV LM WMYZVUISQLIL R\YfLQKI WiJSQKI LQNMYMUKQILI$
WI[YQTVUQV WYVWQV$ WSMUI KIWIKQLIL R\YfLQKI WiJSQKI _ WYQ]ILI$ _ I\[VUVTfI LM OMZ[QhU
WIYI MS K\TWSQTQMU[V LM Z\Z NQUMZ& 7U TI[MYQI LM KVU[YI[IKQhU MZ[d Z\RM[V I SV LQZW\MZ[V
MU SI >M_ 1'*()/$ LM 0 LM UV]QMTJYM$ LM 5VU[YI[VZ LMS DMK[VY BiJSQKV$ WVY SI X\M ZM
[YIUZWVUMU IS VYLMUITQMU[V R\YfLQKV MZWIgVS SIZ 6QYMK[Q]IZ LMS BIYSITMU[V 7\YVWMV _
LMS 5VUZMRV *(),'*+'F7 _ *(),'*,'F7$ LM *. LM NMJYMYV LM *(),&

DM ILZKYQJM IS bYMI LM 9VJQMYUV KVTWM[MU[M MU TI[MYQI LM ;IKQMULI$ I K\_V [Q[\SIY SM
KVYYMZWVULM SI LQYMKKQhU MZ[YI[eOQKI LMS AYOIUQZTV$ SI M]IS\IKQhU _ MS KVU[YVS LM
MNQKIKQI _ YMZ\S[ILVZ LM Z\ IK[Q]QLIL$ IZf KVTV SI YMISQ`IKQhU LM SVZ KVU[YVSMZ
MZWMKfNQKVZ ZVJYM OIZ[VZ LM WMYZVUIS _ ZVJYM SI OMZ[QhU LM SVZ YMK\YZVZ P\TIUVZ&
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>VZ hYOIUVZ LM LQYMKKQhU LMS AYOIUQZTV ZVU SVZ ZQO\QMU[MZ2

!7S 5VUZMRV CMK[VY$ QU[MOYILV WVY MS BYMZQLMU[M LMS AYOIUQZTV _ VUKM KVUZMRMYVZ&
!7S BYMZQLMU[M X\M ZMYd MS [Q[\SIY LMS bYMI LM 7KVUVTfI _ ;IKQMULI
!7S GQKMWYMZQLMU[M$ LMZQOUILV WVY MS BYMZQLMU[M MU[YM SVZ TQMTJYVZ LMS 5VUZMRV

CMK[VY
!7S 9MYMU[M&

>I MZ[Y\K[\YI VYOIUQ`I[Q]I MZ[d KVUZ[Q[\QLI WVY SIZ ZQO\QMU[MZ Z\JLQYMKKQVUMZ2

!D\JLQYMKKQhU LM 3LTQUQZ[YIKQhU _ 3Z\U[VZ 9MUMYISMZ&
!D\JLQYMKKQhU LM BYMZ\W\MZ[VZ$ 5VU[YVS _ 7Z[\LQVZ&
!D\JLQYMKKQhU LM CMKI\LIKQhU&
!D\JLQYMKKQhU LM 3[MUKQhU I SI 5Q\LILIUfI _ 5VT\UQKIKQhU&
!D\JLQYMKKQhU LM 9MZ[QhU LM EYQJ\[VZ&
!D\JLQYMKKQhU LM 3ZMZVYfI =\YfLQKI&

7S UiTMYV TMLQV LM MTWSMILVZ MU MS MRMYKQKQV PI ZQLV **.$/- [YIJIRILVYMZ& 3 +) LM
LQKQMTJYM LM *(*, SI WSIU[QSSI [V[IS IZKMULQh I *+* [YIJIRILVYMZ$ KVU MS ZQO\QMU[M
LM[ISSM2
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7S A&3& 9MZ[QhU EYQJ\[IYQI MZ \U VYOIUQZTV I\[hUVTV LMS 7^KTV& 3_\U[ITQMU[V LM
?dSIOI& @V M^QZ[M UQUO\UI MU[QLIL X\M LMWMULI LMS AYOIUQZTV& 3ZQTQZTV [ITWVKV
WIY[QKQWI MU MU[QLIL WiJSQKI V N\ULIKQhU ISO\UI&
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>VZ ZMY]QKQVZ WiJSQKVZ WYMZ[ILVZ WVY MS A& 3& 9MZ[QhU EYQJ\[IYQI$ ZM YMISQ`IU$ KVUNVYTM I
SV LQZW\MZ[V MU MS IY[fK\SV 0- LM SI >M_ /')10-$ LM * LM IJYQS$ CMO\SILVYI LM SIZ 4IZMZ LMS
CeOQTMU >VKIS$ TMLQIU[M OMZ[QhU LQYMK[I&
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>IZ K\MU[IZ IU\ISMZ ZM PIU NVYT\SILV KVUZQLMYIULV SVZ WYQUKQWQVZ KVU[IJSMZ WiJSQKVZ _
KYQ[MYQVZ KVU[IJSMZ MZ[IJSMKQLVZ MU MS BSIU 9MUMYIS LM 5VU[IJQSQLIL BiJSQKI ILIW[ILV I
SI 3LTQUQZ[YIKQhU >VKIS$ IWYVJILV WVY SI AYLMU ;3B')/0)'*()+$ LM *( LM ZMW[QMTJYM$
WVY SI X\M ZM IWY\MJI SI <UZ[Y\KKQhU LMS TVLMSV UVYTIS LM KVU[IJQSQLIL SVKIS$ KVU
VJRM[V LM TVZ[YIY SI QTIOMU NQMS LM SI MU[QLIL&

>I MZ[Y\K[\YI LM SIZ K\MU[IZ IU\ISMZ LM SVZ MRMYKQKQVZ *(*+ _ *(*, ZM PI MSIJVYILV
ZQO\QMULV KYQ[MYQVZ PVTVOeUMVZ X\M WMYTQ[MU KVTWIYIY SI QUNVYTIKQhU&
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7U SI ]ISVYIKQhU LM SIZ LQZ[QU[IZ WIY[QLIZ X\M KVTWVUMU MS IK[Q]V$ WIZQ]V _
WI[YQTVUQV UM[V LMS AYOIUQZTV$ ZM PIU [MUQLV MU K\MU[I SIZ UVYTIZ LM
YMKVUVKQTQMU[V _ ]ISVYIKQhU LMZKYQ[IZ MU SI ZMO\ULI WIY[M LMS BSIU 9MUMYIS LM
5VU[IJQSQLIL BiJSQKI ILIW[ILV I SI 3LTQUQZ[YIKQhU >VKIS$ KVU MZWMKQIS I[MUKQhU
I SIZ YMNMYQLIZ IS QUTV]QSQ`ILV TI[MYQIS$ QUTV]QSQ`ILV QU[IUOQJSM$ [YIUZNMYMUKQIZ _
Z\J]MUKQVUMZ$ IZf KVTV ILZKYQWKQVUMZ _ V[YIZ KMZQVUMZ OYI[\Q[IZ LM \ZV LM
JQMUMZ _ LMYMKPVZ&

>VZ ZISLVZ KVU[IJSMZ$ X\M ZM QUNVYTIU MU SVZ KVYYMZWVULQMU[MZ MWfOYINMZ$ ZM
PIU VJ[MUQLV I WIY[QY LM IWSQKIY I SI ]ISVYIKQhU QUQKQIS$ SVZ QUOYMZVZ LM U\M]I
NIK[\YI _ SIZ KVYYMKKQVUMZ X\M Z\WVUMU SVZ KIYOVZ _ IJVUVZ KVYYMZWVULQMU[MZ I
TV]QTQMU[VZ LMS IK[Q]V KVU [YIZKMULMUKQI WI[YQTVUQIS$ YMKVOQMULV IS[IZ$ JIRIZ _
TVLQNQKIKQVUMZ V TMRVYIZ&

>IZ UVYTIZ LM ]ISVYIKQhU \[QSQ`ILIZ WVY MS AYOIUQZTV 3\[hUVTV LM 9MZ[QhU
EYQJ\[IYQI _ A[YVZ DMY]QKQVZ LMS 7^KTV& 3_\U[ITQMU[V LM ?dSIOI MU SI
MSIJVYIKQhU LM SI 5\MU[I 9MUMYIS WIYI MS MRMYKQKQV *(*,$ MU SIZ WIY[QLIZ X\M ZM
TMUKQVUIU$ ZVU SIZ ZQO\QMU[MZ2

7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI K\MU[I KVU SI PMYYITQMU[I LM
9MZ[QhU BI[YQTVUQIS "MU ILMSIU[M 9B3# WIYI SI OMZ[QhU LM QU]MU[IYQV X\M MS
7^KTV& 3_\U[ITQMU[V LM ?dSIOI NQRI WIYI Z\Z MU[MZ LMWMULQMU[MZ$ SI K\IS MZ[d
QU[MOYILI _ Z\Z[MU[I SI QUNVYTIKQhU KVU[IJSM$ LMJQMULV ZMY KVPMYMU[M KVU SI
TQZTI&

BIYI SI WYMZMU[IKQhU LM SIZ K\MU[IZ IU\ISMZ ZM [QMUM MU K\MU[I MS QU]MU[IYQV
IWYVJILV WVY MS AYOIUQZTV LM IK\MYLV I SI IWSQKIKQhU 9B3 _$ WIYI MSSV$ ZM
M^ITQUIU ZISLVZ QUQKQISMZ$ IS[IZ _ JIRIZ$ TVLQNQKIKQVUMZ$ LV[IKQVUMZ LMS NVULV LM
ITVY[Q`IKQhU$ LV[IKQVUMZ IK\T\SILIZ$ ]ISVYMZ UM[VZ KVU[IJSMZ _ ZISLVZ LM SIZ
K\MU[IZ QTWSQKILIZ&

7S KYQ[MYQV LM ]ISVYIKQhU LMS QUTV]QSQ`ILV TI[MYQIS MZ MS LMS ]ISVY YI`VUIJSM WIYI
[MYYMUVZ _ ]MPfK\SVZ KMLQLVZ MU ILZKYQWKQhU MU MS TVTMU[V LM KVUZ[Q[\KQhU LMS
AYOIUQZTV _ WYMKQV LM ILX\QZQKQhU WIYI MS YMZ[V LM JQMUMZ&

>VZ /A6C1A6=B 01 ,;=AC6G,/6>< B1 01C,99,< 1< 19 ?D<C= UOSN %<;=E696G,0= ;,C1A6,9V
LM SI WYMZMU[M ?MTVYQI&

6\YIU[M MS MRMYKQKQV *(*, ZM PI WYVL\KQLV SI JIRI %WVY LM[MYQVYV$ LMWYMKQIKQhU V
LMNQKQMU[M MZ[ILV LM KVUZMY]IKQhU% LM JQMUMZ ILX\QYQLVZ WVY MS AYOIUQZTV
QUKS\QLVZ MU SI K\MU[I U*).( ?VJQSQIYQVV WVY QTWVY[M LM **&.-/$-. W 01 9=B @D1
_I ZM PIJfI LV[ILV Z\ ITVY[Q`IKQhU WVY )0&,+0$00 W PIZ[I MS NQUIS LMS MRMYKQKQV
*(*+&
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>IZ IS[IZ LM QUTV]QSQ`ILV TI[MYQIS SIZ KVUZ[Q[\_MU MX\QWVZ LM ]QLMVKVUNMYMUKQI
?=A E,9=A 01 JLSKMNTNP WT 1@D6?,;61<C= ?,A, 19 B6BC1;, 01 /=<CA=9 5=A,A6= ?=A
)&/-/$-+ W _ VYLMUILVYMZ WVY *&/0+$(( WS

@V PI PIJQLV V[YIZ IS[IZ$ [YIZWIZVZ$ ZISQLIZ$ KVYYMKKQVUMZ \ V[YIZ VWMYIKQVUMZ
X\M INMK[MU IS KVZ[M LM ILX\QZQKQhU LM SVZ LQZ[QU[VZ MSMTMU[VZ YMKVOQLVZ MU
MZ[M IWIY[ILV&

>IZ VWMYIKQVUMZ YMOQZ[YILIZ$ [IU[V ZQ [QMUMU YMNSMRV WYMZ\W\MZ[IYQV KVTV ZQ UV$
ZM I[QMUMU I SV MZ[IJSMKQLV MU SI <53> MU SIZ KVYYMZWVULQMU[MZ @VYTIZ LM
CMKVUVKQTQMU[V _ GISVYIKQhU UiTMYVZ ) _ *&

DM \[QSQ`I MS Te[VLV SQUMIS LM ITVY[Q`IKQhU _ SI ]ISVYIKQhU WVZ[MYQVY ZM MNMK[iI IS
KVZ[M&

7Z[I WIY[QLI UV ZM PI \[QSQ`ILV MU MZ[M MRMYKQKQV WVY MS A& 3& LM 9MZ[QhU
EYQJ\[IYQI&

7Z[I WIY[QLI UV ZM PI \[QSQ`ILV MU MZ[M MRMYKQKQV WVY MS A& 3& LM 9MZ[QhU
EYQJ\[IYQI&

7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI K\MU[I KVU SI PMYYITQMU[I LM
9MZ[QhU BI[YQTVUQIS "MU ILMSIU[M 9B3# WIYI SI OMZ[QhU LM QU]MU[IYQV X\M MS
7^KTV& 3_\U[ITQMU[V LM ?dSIOI NQRI WIYI Z\Z MU[MZ LMWMULQMU[MZ$ SI K\IS MZ[d
QU[MOYILI _ Z\Z[MU[I SI QUNVYTIKQhU KVU[IJSM$ LMJQMULV ZMY KVPMYMU[M KVU SI
TQZTI&

BIYI SI WYMZMU[IKQhU LM SIZ K\MU[IZ IU\ISMZ ZM [QMUM MU K\MU[I MS QU]MU[IYQV
IWYVJILV WVY MS AYOIUQZTV LM IK\MYLV I SI IWSQKIKQhU 9B3 _$ WIYI MSSV$ ZM
M^ITQUIU ZISLVZ QUQKQISMZ$ IS[IZ _ JIRIZ$ TVLQNQKIKQVUMZ$ LV[IKQVUMZ LMS NVULV LM
ITVY[Q`IKQhU$ LV[IKQVUMZ IK\T\SILIZ$ ]ISVYMZ UM[VZ KVU[IJSMZ _ ZISLVZ LM SIZ
K\MU[IZ QTWSQKILIZ&

>IZ VWMYIKQVUMZ YMOQZ[YILIZ$ [IU[V ZQ [QMUMU YMNSMRV WYMZ\W\MZ[IYQV KVTV ZQ UV$
ZM I[QMUMU I SV MZ[IJSMKQLV MU SI <53> MU SIZ KVYYMZWVULQMU[MZ @VYTIZ LM
CMKVUVKQTQMU[V _ GISVYIKQhU UiTMYVZ ) _ -$ IZf KVTV SIZ @@&CC&GG&
UJQSH +A,<B31A1</6,B F BD.E1</6=<1BV F UJRSH 3LZKYQWKQVUMZ _ V[YIZ KMZQVUMZ LM
DB= 01 .61<1B F 01A1/5=BVS

7S KVUR\U[V LMS QUTV]QSQ`ILV QU[IUOQJSM MZ[d NVYTILV WVY SVKISMZ KVTMYKQISMZ
KMLQLVZ WVY \U WMYQVLV QUNMYQVY I SI ]QLI MKVUhTQKI LM SVZ TQZTVZ$ SVZ
LMZMTJVSZVZ WVZ[MYQVYMZ "TMRVYIZ# YMISQ`ILVZ MU MSSVZ "W\U[V .&0 LM SI WYMZMU[M
?MTVYQI# _ SIZ SQKMUKQIZ YMSIKQVUILIZ KVU SI QTWSIU[IKQhU LM \UI U\M]I
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IWSQKIKQhU QUNVYTd[QKI WIYI SI OMZ[QhU [YQJ\[IYQI$ QUZWMKKQhU _ YMKI\LIKQhU LM
QUOYMZVZ LM LMYMKPV WiJSQKV _ [YITQ[IKQhU LM M^WMLQMU[MZ ZIUKQVUILVYMZ LMS
AYOIUQZTV "D<9E 3>53H343#& 5VTV MU[QLIL JMUMNQKQIYQI$ SVZ SVKISMZ ZM ]ISVYIU
LM IK\MYLV IS ]ISVY YI`VUIJSM LM Z\ LMYMKPV LM \ZV WVY MS [QMTWV KMLQLV
"@&C&G& )1a# ZMOiU QUNVYTM MTQ[QLV WVY [eKUQKV KVTWM[MU[M _ SIZ TMRVYIZ _
SQKMUKQIZ ZMOiU Z\ KVZ[M LM ILX\QZQKQhU&

6\YIU[M *(*, ZM PI I]IU`ILV MU SI QTWSIU[IKQhU LM SI IWSQKIKQhU QUNVYTd[QKI
D<9E 3>53H343$ SV K\IS X\MLI YMNSMRILI MU U\M]IZ IS[IZ MU SI K\MU[I
U*(.( 3WSQKIKQVUMZ QUNVYTd[QKIZV WVY ]ISVY LM **+&,.($+0 WS

BIYI MS KdSK\SV LM SI LMWYMKQIKQhU IU\IS LM SVZ QUT\MJSMZ KMLQLVZ ZM \[QSQ`I MS
Te[VLV SQUMIS LM ITVY[Q`IKQhU LM IK\MYLV IS WMYQVLV LM KMZQhU LM KILI \UV LM
SVZ QUT\MJSMZ KMLQLVZ "[QMTWV KVU WV[MUKQIS LM ZMY]QKQV# _ MS TVLMSV \ZILV MZ MS
LMS KVZ[M&

BIYI MS KdSK\SV LM SI LMWYMKQIKQhU IU\IS LM SIZ SQKMUKQIZ ILX\QYQLIZ ZM \[QSQ`I MS
Te[VLV SQUMIS LM ITVY[Q`IKQhU _ MS TVLMSV \ZILV MZ MS LMS KVZ[M&

7Z[I WIY[QLI UV ZM PI \[QSQ`ILV MU MZ[M MRMYKQKQV WVY MS A& 3& LM 9MZ[QhU
EYQJ\[IYQI&

7Z[I WIY[QLI UV ZM PI \[QSQ`ILV MU MZ[M MRMYKQKQV WVY MS A& 3& LM 9MZ[QhU
EYQJ\[IYQI&

>VZ IK[Q]VZ NQUIUKQMYVZ ZM I[QMUMU I SV MZ[IJSMKQLV MU SI @VYTI LM
CMKVUVKQTQMU[V _ GISVYIKQhU UiTMYV 0 _ SVZ WIZQ]VZ NQUIUKQMYVZ MU SI @VYTI
UiTMYV 1&

7S A&3& 9MZ[QhU EYQJ\[IYQI UV PI \[QSQ`ILV QUZ[Y\TMU[VZ NQUIUKQMYVZ MU MZ[M
MRMYKQKQV&

>VZ IK[Q]VZ NQUIUKQMYVZ LMS AYOIUQZTV ZM YMKVOMU MU MS W\U[V .&)(&) LM SI
WYMZMU[M ?MTVYQI&

$9 ,?,AC,0= 01 U%<E1AB6=<1B ;,<C1<60,B 5,BC, 19 E1</6;61<C=V 9= /=<BC6CDF1< 9=B
QTWVY[MZ WMULQMU[MZ LM LM]VS\KQhU LM IX\MSSVZ IU[QKQWVZ LM UhTQUI
KVUKMLQLVZ IS WMYZVUIS LMS AYOIUQZTV LM IK\MYLV IS 5VU]MUQV 5VSMK[Q]V
E641<C1S )=A =CA= 9,0=T 9,B U%<E1AB6=<1B 1< 1<C60,01B 01 4AD?=T ;D9C64AD?= F
,B=/6,0,BV B1 A1361A1< , D<, 36,<G, 01?=B6C,0, 1< 9, $;?A1B, &D<6/6?,9 01
3O\IZ$ DVKQMLIL 3UhUQTI KVU TV[Q]V LM \U KVU[YI[V LM Z\TQUQZ[YV&
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7S KYQ[MYQV IWSQKILV WIYI Z\ ]ISVYIKQhU MZ MS ]ISVY UVTQUIS V WYMKQV LM SI
[YIUZIKKQhU IS UV MZ[IY ]QUK\SILVZ I [QWV LM QU[MYeZ ISO\UV& 7U MS KIZV LM SVZ
IU[QKQWVZ LM UhTQUI Z\ ]ISVYIKQhU ZM IK[\ISQ`I LM IK\MYLV IS ZISLV WMULQMU[M LM
LM]VS\KQhU&

>IZ LM\LIZ KVU IKYMMLVYMZ I KVY[V WSI`V I +) LM LQKQMTJYM LM *(*, ZVU LM
/,.&*/($(0 M\YVZ$ LM SVZ K\ISMZ +)/&/0)$)/ KVYYMZWVULMU I 3LTQUQZ[YIKQVUMZ
BiJSQKIZ& 7S YMZ[V$ ,*0&,00$1) WT B=< 01D0,B , /=AC= ?9,G= B6< C6?= 01 6<C1A2B
KVU[YIK[\IS ]ISVYILIZ WVY Z\ ]ISVY UVTQUIS&

@V ZM PI IWYMKQILV M]QLMUKQI VJRM[Q]I LM LM[MYQVYV UQ ZM PIU WYVL\KQLV JIRIZ LM
IK[Q]VZ& 7S AYOIUQZTV UV LQZWVUM LM KVU[YI[VZ LM OIYIU[fIZ NQUIUKQMYIZ UQ
QUOYMZVZ V OIZ[VZ WYVKMLMU[MZ LM SIZ LQZ[QU[IZ KI[MOVYfIZ LM QUZ[Y\TMU[VZ
NQUIUKQMYVZ "QU[MYMZMZ$ WYQTIZ V LMZK\MU[VZ$ LQ]QLMULVZ$ M[K&#

7Z[I WIY[QLI UV ZM PI \[QSQ`ILV MU MZ[M MRMYKQKQV WVY MS A& 3& LM 9MZ[QhU
EYQJ\[IYQI&

7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI UV PI LQZW\MZ[V LM M^QZ[MUKQIZ
L\YIU[M MS MRMYKQKQV *(*, WVY SV X\M UV PI_ UILI X\M TMUKQVUIY KVU YMZWMK[V I
MZ[M IWIY[ILV&

7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI UV PI ILX\QYQLV UQ KVUZ[Y\QLV
IK[Q]VZ WIYI V[YIZ MU[QLILMZ WVY SV X\M UV PI_ UILI X\M TMUKQVUIY KVU
YMZWMK[V I MZ[M IWIY[ILV&

7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI UV PI YMISQ`ILV [YIUZIKKQVUMZ MU
TVUMLI M^[YIURMYI WVY SV X\M UV PI_ UILI X\M TMUKQVUIY KVU YMZWMK[V I MZ[M
IWIY[ILV&

7S A&3& 9MZ[QhU EYQJ\[IYQI ]ISVYI SVZ QUOYMZVZ _ OIZ[VZ KVUNVYTM I SI <UZ[Y\KKQhU
@VYTIS LM 5VU[IJQSQLIL >VKIS ]QOMU[M LMU[YV LMS ?IYKV 5VUKMW[\IS& DM IWSQKIU
SIZ UVYTIZ LM ]ISVYIKQhU )- _ ). LM SI <53> MU YMSIKQhU I SVZ QUOYMZVZ _ IX\MSSIZ
X\M$ ZMOiU Z\ UI[\YISM`I$ KVYYMZWVULI IWSQKIY MU MS KIZV LM SVZ OIZ[VZ&

>VZ QUOYMZVZ _ OIZ[VZ ZM QTW\[IU KVU QULMWMULMUKQI LM K\IULV ZM WYVL\`KIU
SVZ KVYYMZWVULQMU[MZ KVJYVZ _ WIOVZ& >VZ OIZ[VZ LM]MUOILVZ LM UI[\YISM`I UV
NQUIUKQMYI UV QTW\[ILVZ IS WYMZ\W\MZ[V KVYYQMU[M$ [YQTMZ[YISTMU[M ZM YMOQZ[YIU
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MU SI K\MU[I ,)+ 3KYMMLVYMZ WVY VWMYIKQVUMZ LM]MUOILIZ$ I WIY[QY LM SVZ LI[VZ
LMS CMOQZ[YV LM 8IK[\YIZ&

3S KQMYYM LMS MRMYKQKQV$ ZM YMOQZ[YIU SVZ KVYYMZWVULQMU[MZ QUOYMZVZ WYVKMLMU[MZ
LM SI QTW\[IKQhU LM Z\J]MUKQVUMZ _ SIZ LV[IKQVUMZ LM ITVY[Q`IKQhU MU MS
IWIY[ILV LM OIZ[VZ

7Z[I WIY[QLI UV ZM PI \[QSQ`ILV MU MZ[M MRMYKQKQV WVY MS A& 3& LM 9MZ[QhU
EYQJ\[IYQI&

BVY SV X\M YMZWMK[I I SI LV[IKQhU LMS MRMYKQKQV *(*, MU SI K\MU[I ,1((
U#1C1A6=A= 01 E,9=A 01 /A206C=BS (?1A,/6=<1B 01 41BC6><V F A1BC= 01 /D1<C,B 019
Z\JOY\WV ,1$ SI LV[IKQhU LMS AYOIUQZTV MZ KMYV&

7S 3_\U[ITQMU[V LM ?dSIOI IWSQKI KYQ[MYQVZ ZQUO\SIYMZ WIYI K\IU[QNQKIY SVZ
LMYMKPVZ LM LQNfKQS V QTWVZQJSM YMKI\LIKQhU SVZ K\ISMZ ZM YMKVOMU MU SI JIZM LM
181/D/6>< <H MK U*1;,<1<C1 01 +1B=A1A7,VT 1BC,.91/61<0= @D1 9, /D,<C636/,/6><
LM SVZ LMYMKPVZ WMULQMU[MZ LM KVJYV LM LQNfKQS YMKI\LIKQhU ZM YMISQKM I [YI]eZ
019 ;2C=0= 01 1B?1A,<G, 01 /=.A=S $< 1B, .,B1 <H MK B1 1BC,.91/1 @D1 U),A, 9,
MZ[QTIKQhU LM [IS MZWMYIU`I LM KVJYV ZM PIU LM [MUMY MU K\MU[I SVZ ZISLVZ
WMULQMU[MZ LM KVJYV LM SVZ KIWf[\SVZ < I <<<$ LM MRMYKQKQVZ KMYYILVZ _ LMS MRMYKQKQV
KVYYQMU[M$ ]ISVYIULV SI OMZ[QhU YMKI\LI[VYQI _ V[YIZ QUKQLMUKQIZ IS YMZWMK[V$ I
WIY[QY LM SI QUNVY;,/6>< /=<C,.91VS +,;.62< 1BC,.91/1 @D1 B1 C1<0A- 1< /D1<C,
U9,B 1B?1/6,91B /,A,/C1A7BC6/,B 019 01A1/5= = 019 01D0=A = 01 9, 4,A,<C7,
?A1BC,0,V ?,A, 9, /D,<C636/,/6><S

6ILV X\M SVZ LMYMKPVZ I KVJYIY ZVU [YIUZNMYMUKQIZ KVYYQMU[MZ _ LM KIWQ[IS LMS
MRMYKQKQV LMS X\M ZM MSIJVYI SI K\MU[I K\_V [MYKMYV MZ \UI ILTQUQZ[YIKQhU
WiJSQKI %MS WYVWQV 3_\U[ITQMU[V LM ?dSIOI% _ SI YMNMYMUKQI PQZ[hYQKI LM
YMKI\LIKQhU MZ LMS )(( !$ UV ZM MZ[QTI YQMZOV LM QTWIOV&

@V VJZ[IU[M SV IU[MYQVY$ ZMIU K\ISMZ N\MYMU SVZ KYQ[MYQVZ X\M ZM IWSQX\MU$ MS
YMZ\S[ILV UV WVLYd ZMY QUNMYQVY IS X\M ZM VJ[MUOI IWSQKIULV SVZ KYQ[MYQVZ LMS
IY[fK\SV )1+ JQZ LMS C&6&>& *'*((,$ LM - LM TIY`V$ WVY MS X\M ZM IWY\MJI MS [M^[V
YMN\ULQLV LM SI >M_ CMO\SILVYI LM SIZ ;IKQMULIZ >VKISMZ ZMOiU YMLIKKQhU LM SI
SM_ */'*()+$ LM */ LM LQKQMTJYM$ LM YIKQVUISQ`IKQhU _ ZVZ[MUQJQSQLIL LM SI
3LTQUQZ[YIKQhU >VKIS&

>VZ LMYMKPVZ WMULQMU[MZ LM KVJYV WVY WIY[M LMS AYOIUQZTV ZVU [VLVZ LMS
MRMYKQKQV LMS X\M ZM MSIJVYI SI 5\MU[I$ ZQU X\M M^QZ[IU V[YVZ SQX\QLILVZ LM
MRMYKQKQVZ IU[MYQVYMZ$ X\M ZVU IX\MSSVZ I SVZ X\M ZM YMNQMYM SI SM_ WIYI ZMY [MUQLVZ
MU K\MU[I MU MS KdSK\SV& 7S QTWVY[M LM SVZ LMYMKPVZ LM LQNfKQS V QTWVZQJSM
YMKI\LIKQhU [ITJQeU ZM KVUZQLMYI KMYV WVY UV WYVKMLMY SI TQUVYIKQhU LM SVZ
LMYMKPVZ SQX\QLILVZ WMULQMU[MZ LM KVJYV&
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>I KVU[IJQSQ`IKQhU LM SIZ [YIUZNMYMUKQIZ _ Z\J]MUKQVUMZ YMKQJQLIZ _ KVUKMLQLIZ
ZVU YMOQZ[YILIZ LM IK\MYLV KVU SV WYM]QZ[V MU SI @VYTI LM CMKVUVKQTQMU[V _
GISVYIKQhU Ua )0&

>IZ [YIUZNMYMUKQIZ _ Z\J]MUKQVUMZ YMKQJQLIZ MU MNMK[Q]V WVY MS AYOIUQZTV
L\YIU[M MS MRMYKQKQV ZM YMKVUVKMU KVTV QUOYMZV K\IULV ZM YMISQ`I Z\
YMKVUVKQTQMU[V LMS LMYMKPV M QTW\[IKQhU WYMZ\W\MZ[IYQI$ QULMWMULQMU[MTMU[M
LM SI NMKPI LM KVJYV& >IZ [YIUZNMYMUKQIZ _ Z\J]MUKQVUMZ YMKQJQLIZ MU MZWMKQM ZM
YMKVUVKMU MU MS TVTMU[V LM YMKMWKQhU LMS IK[Q]V&

>IZ Z\J]MUKQVUMZ MU MNMK[Q]V KVUKMLQLIZ ZM YMKVUVKMU KVTV OIZ[V LMS
MRMYKQKQV K\IULV ZM YMISQ`I Z\ QTW\[IKQhU WYMZ\W\MZ[IYQI TMLQIU[M MS
YMKVUVKQTQMU[V LM SI VJSQOIKQhU& @V ZM PIU LM]MUOILV OIZ[VZ WVY MZ[M TV[Q]V
WMULQMU[MZ LM YMKVUVKMY X\M P\JQMYI ZQLV UMKMZIYQV YMOQZ[YIY MU SI K\MU[I
,)+ 01 U!/A110=A1B ?=A (?1A,/6=<1B )1<061<C1B 01 !?96/,A ,9 )A1BD?D1BC=VS $9
AYOIUQZTV UV PI KVUKMLQLV [YIUZNMYMUKQIZ UQ Z\J]MUKQVUMZ MU MZWMKQM&

>IZ [YIUZNMYMUKQIZ _ Z\J]MUKQVUMZ LM KIYdK[MY TVUM[IYQV ZM ]ISVYIU WVY MS
QTWVY[M KVUKMLQLV V WVY MS QTWVY[M YMKQJQLV$ ZMOiU MS KIZV& 7U K\IU[V I SIZ
YMKQJQLIZ MU MZWMKQM$ ZM ]ISVYIU WVY MS ]ISVY YI`VUIJSM LM SVZ MSMTMU[VZ
YMKQJQLVZ MU MS TVTMU[V LM Z\ YMKVUVKQTQMU[V$ ZIS]V X\M$ LM IK\MYLV KVU V[YI
UVYTI LM YMKVUVKQTQMU[V _ ]ISVYIKQhU$ ZM LML\`KI V[YI ]ISVYIKQhU LMS MSMTMU[V
WI[YQTVUQIS MU X\M ZM TI[MYQISQKM SI [YIUZNMYMUKQI V Z\J]MUKQhU&

>IZ Z\J]MUKQVUMZ YMKQJQLIZ ZM KVU[IJQSQ`IU$ KVU KIYdK[MY OMUMYIS$ KVTV
QUOYMZVZ LQYMK[ITMU[M QTW\[ILVZ IS WI[YQTVUQV UM[V$ MU \UI WIY[QLI MZWMKfNQKI
"Z\JOY\WV 1,& <UOYMZVZ WVY Z\J]MUKQVUMZ#$ QTW\[dULVZM IS YMZ\S[ILV LMS
MRMYKQKQV ZVJYM \UI JIZM ZQZ[MTd[QKI _ YIKQVUIS LM NVYTI KVYYMSIKQVUILI KVU SVZ
OIZ[VZ LMYQ]ILVZ LM SI Z\J]MUKQhU LM X\M ZM [YI[M$ WIYI SV X\M ZM [MULYd MU
K\MU[I SI NQUISQLIL NQRILI MU Z\ KVUKMZQhU$ LM IK\MYLV I SVZ KYQ[MYQVZ
MZ[IJSMKQLVZ MU MS BSIU 9MUMYIS LM 5VU[IJQSQLIL BiJSQKI&

7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI UV PI YMISQ`ILV IK[Q]QLILMZ
KVUR\U[IZ WVY SV X\M UV PI_ UILI X\M TMUKQVUIY KVU YMZWMK[V I MZ[M IWIY[ILV&

7S AYOIUQZTV 3\[hUVTV LM 9MZ[QhU EYQJ\[IYQI UV WVZMM IK[Q]VZ MU MZ[ILV LM
]MU[I WVY SV X\M UV PI_ UILI X\M TMUKQVUIY KVU YMZWMK[V I MZ[M IWIY[ILV&
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7U YMSIKQhU KVU MZ[M MWfOYINM MZ UMKMZIYQV LMZ[IKIY SVZ ZQO\QMU[MZ IZWMK[VZ2

BIYI SI LM[MYTQUIKQhU LM SI ITVY[Q`IKQhU IU\IS LM SVZ LQZ[QU[VZ MSMTMU[VZ X\M
KVTWVUMU MS QUTV]QSQ`ILV TI[MYQIS ZM PI \[QSQ`ILV MS Te[VLV LM ITVY[Q`IKQhU SQUMIS& >VZ
KVMNQKQMU[MZ LM ITVY[Q`IKQhU \[QSQ`ILVZ WIYI MS KdSK\SV LM SI LMWYMKQIKQhU ZQZ[MTd[QKI
IU\IS MNMK[Q]I Z\NYQLI WVY MS QUTV]QSQ`ILV TI[MYQIS ZM KVYYMZWVULMU KVU SVZ IWYVJILVZ
WVY MS BSMUV LMS 3_\U[ITQMU[V LM ?dSIOI KVU MS ZQO\QMU[M LM[ISSM2

5VUZ[Y\KKQVUMZ2 )!

?IX\QUIYQI _ \[QSSIRM2 -!%-$--!%/$),*!

?VJQSQIYQV2 -!%/$),*!

7X\QWVZ WIYI WYVKMZV LM QUNVYTIKQhU2 )*$-!

7SMTMU[VZ LM [YIUZWVY[M2 /$),*!

3Zf TQZTV$ MU[YM SVZ JQMUMZ QUKS\QLVZ MU MS QUTV]QSQ`ILV TI[MYQIS$ NQO\YIU SVZ ZQO\QMU[MZ
JQMUMZ ILZKYQ[VZ WVY MS 3_\U[ITQMU[V LM ?dSIOI2

"<UZ[ISIKQVUMZ MU MS KVTWSMRV ILTQUQZ[YI[Q]V T\UQKQWIS LM SI 3U[QO\I 8dJYQKI LM
EIJIKVZ "?hL\SV ($ ?hL\SV ) _ ?hL\SV * LM EIJIKISMYI#& 7S ]ISVY [V[IS NQO\YI
01B49=B,0= 1< 9,B /D1<C,B U+1AA1<=B F "61<1B ',CDA,91BV ?=A D< E,9=A /=<C,.91 01
*&,)+&.*1$). WS

7S IUdSQZQZ LMS TV]QTQMU[V L\YIU[M MS MRMYKQKQV LM KILI WIY[QLI LMS JISIUKM QUKS\QLI MU
MZ[M MWfOYINM IWIYMKM YMNSMRILV MU MS ZQO\QMU[M K\ILYV2
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7S QUTV]QSQ`ILV QU[IUOQJSM LMS VYOIUQZTV MZ[d KVTW\MZ[V WVY SVZ [QWVZ LM JQMUMZ
ZQO\QMU[MZ2

! KIRI U(CA= 6<;=E696G,0= 6<C,<46.91VT /=;?D1BC= ?=A [YMZ SVKISMZ KMLQLVZ
LM NVYTI OYI[\Q[I WVY MS <UZ[Q[\[V ?\UQKQWIS LM SI GQ]QMULI$ IOMUKQI WiJSQKI
LMWMULQMU[M LMS 7^KTV& 3_\U[ITQMU[V LM ?dSIOI$ LVZ LM SVZ K\ISMZ ZM
QUKVYWVYIYVU MU MS MRMYKQKQV *()1 WVY \U WMYQVLV LM *( IgVZ _ \U [MYKMYV
MU MS MRMYKQKQV *(** WVY \U WMYQVLV LM )( IgVZ&

! *(/( U%<E1AB6=<1B B=.YM IK[Q]VZ \[QSQ`ILVZ MU YeOQTMU LM IYYMULITQMU[V
= /1060=BVT /=;?D1BC= ?=A ,@D199,B ;18=A,B A1,96G,0,B ?=A 19 (A4,<6B;=
MU SVZ SVKISMZ IU[MZ TMUKQVUILVZ$ KVU WVZ[MYQVYQLIL I Z\ KMZQhU&

! KIOI U!?96/,/6=<1B 6<3=A;-C6/,BVT 1< 9, @D1 B1 A1/=41 9,B 96/1</6,B WIYI SI
QTWSIU[IKQhU LM SI IWSQKIKQhU QUNVYTd[QKI KVYWVYI[Q]I WIYI SI OMZ[QhU
[YQJ\[IYQI$ QUZWMKKQhU _ YMKI\LIKQhU LM QUOYMZVZ LM LMYMKPV WiJSQKV _
[YITQ[IKQhU LM M^WMLQMU[MZ ZIUKQVUILVYMZ LMS AYOIUQZTV "D<9E
3>53H343#&

BIYI SI LM[MYTQUIKQhU LM SI ITVY[Q`IKQhU IU\IS LM SVZ LQZ[QU[VZ MSMTMU[VZ X\M
KVTWVUMU MS QUTV]QSQ`ILV QU[IUOQJSM ZM PI \[QSQ`ILV MS Te[VLV LM ITVY[Q`IKQhU
SQUMIS&

BIYI MS KdSK\SV LM SI LMWYMKQIKQhU IU\IS LM SVZ QUT\MJSMZ KMLQLVZ$ ZM PI
\[QSQ`ILV \U KVMNQKQMU[M IU\IS LM KVUNVYTQLIL KVU MS WMYQVLV LM KMZQhU LM KILI
\UV LM MSSVZ&

BIYI SIZ SQKMUKQIZ ZM IWSQKI MS WVYKMU[IRM WYM]QZ[V WIYI IWSQKIKQVUMZ QUNVYTd[QKIZ
_ X\M WMYTQ[M Z\ ITVY[Q`IKQhU MU . IgVZ&
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